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IN TRODUC TlON 

The purpose of this report is to provide Committee with an update on progress to 
date with the redevelopment and extension of Cumbernauld Town Centre and to 
outline the current position. 

BACKGROUND 

In 2001, a conditional agreement was concluded between Campsies Centre 
Cumbernauld Limited (CCCL) and London and Regional Properties (L&R) for the 
provision of a new shopping development in Cumbernauld Town Centre. The 
agreement was conditional on a number of points, which related largely to obtaining 
planning consent, confirmation of Road and Footpath Closure Orders, satisfactory 
agreement with adjoining owners to allow the scheme to proceed and the developer 
obtaining appropriate funding to enable the scheme to be built. 

The proposed development comprises two main parts:- Phase A is the Tesco 
superstore development and Phase B, the mall development, is to be provided by 
L&R. 

SCHEME UPDATE 

The first phase (A) is now completed. Tesco Stores commenced trading in January 
2004, in a store which is one of the largest in Scotland and has generated 
substantial investment in the area, and 300 new jobs. CCCL received a capital 
receipt for this element of the development. The development also provided a new 
road link between Central Way and North Carbrain Road at the western side of the 
town centre. 

L&R are now working on the implementation of the Phase B development, which will 
deliver the main mall development to the town centre. The development will 
provide:- 

0 a retail shopping mall of some 225,000 square feet 
0 anchor store - Dunnes Stores 
0 34 additional units 
0 links to the existing shopping centre 
0 a new link road to be constructed between Tryst Road and North Carbrain Road. 
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CURRENT POSITION 

As outlined above, the agreement with L&R was conditional on a number of points. 
The vast majority of these points were resolved some time ago and the remaining 
issue is achieving a threshold level of pre-lettings to tenants. The anchor tenant, 
Dunnes Stores, was concluded some time ago and the developer has over the 
course of the last few months, announced further pre-lettings to a number of 
retailers. 

The development is currently on the cusp of commencing as a number of further key 
lettings are very close to conclusion. The negotiations with these retailers are 
confidential, and it is therefore not possible to release any further information 
regarding these agreements at this stage. However the developer has confirmed 
that the construction contract will commence very shortly thereafter. 

CON CL USlON 

As outlined above, for reasons of confidentiality, it is difficult to provide a full update 
to Committee at this stage, however it is proposed that a further report be submitted 
to Committee at a later date once the formal agreement with L&R is concluded and 
the development is under way. 

RECOMMENDA TlON 

It is recommended that Committee note the contents of the report, and that a further 
report is submitted on completion of the legal agreement. 

THOMAS McKENZlE 
Director of Housing & Property Services 

Contact Officer: lan Nisbet 
Head of Property Services 
01236616305 
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