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To : Housing Committee 

AGENDA s n m  

Subject: Holehills Initiative 

Date: 21 April 1998 

~~ 

From: Director of Housing 

Ref GW/EMacL/HH/7 
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The purpose of this report is to further update Committee on progress in 
relation to the Holehills Initiative. 

Development Progress 

Committee will recall the decision made in 1996 to redevelop a part of 
Holehills, Airdrie which had poor quality flats with little demand. It was 
agreed that 6 remaining blocks of flats would be demolished and the cleared 
site, packaged with a site previously cleared by Monklands District Council 
marketed for housing for sale and rent. 

It was originally envisaged that the site would be developed for houses for sale 
and that the Council would receive a limited number of houses for rent in lieu 
of the full monetary value of the site. In the intervening period however the 
debt repayment rules were changed and the Council would now require to set 
aside 50% of the notional value of the site towards outstanding debt. 

The debt repayment rules however allow exemptions in certain circumstances, 
including joint venture or partnership schemes, provided that the Council does 
not own the housing. A development brief has therefore been prepared in 
conjunction with the Planning and Development Department to provide 
housing for sale and rent with the proviso that the full value of the land is used 
to subsidise the housing for rent in exchange for which the Couiicil will 
receive 100% nomination rights 

An advertisement has been placed inviting statements of interest in respect of 
this development and this will be the subject of a further report to the next 
Committee. 
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3. Recommendation 

3.1 It is recommend that Committee note the further progress made in respect of 
the Holehills Initiative. 

4. Background Information 

4.1 Background information is available from the Housing Department. 

Gavin Whitefield 
Director of Housing 


