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Subject: CREDIT UNIONS 

INTRODUCTION 

At the Joint Consultative Committee meeting on 6 February, it was agreed that (a) advice be sought from the 
Unity Trust Bank on the operation of the credit union and (b) thereafter invite a number of credit unions to 
make a presentation to the Committee on their services. 

Officials have met with the Development Manager of Unity Trust Bank and had a most helpful meeting. 
C o n t a c t  was also made with other credit union development officials. 

From these discussions, it was clear that credit unions for employees are not like high street banks, able to 
present their particular skills, expertise and services to potential customers. Accordingly, there was no scope to 
invite credit unions (for employees) to meet with the Joint Consultative Committee with a view to selecting an 
appropriate credit union. 

CURRENT POSITION 

The Joint Consultative Committee will recall that following local government reorganisation, Scotwest Credit 
Union Ltd continued their services to a number of the unitary authorities - including North Lanarkshire Council 
where it has some 1,000 members. Scotwest had operated within the Strathclyde area and had written 
previously to this Council, seeking to expand and develop its membership. 

The Committee could recommend to the Council to continue with Scotwest. 

e l t e r n a t i v e l y ,  it could recommend that the Council take steps to establish a new credit union. Were this course 
of action to be pursued, a bank would require to be engaged to provide the necessary financial expertise for the 
credit union. It would be at that stage that the selection of an appropriate bank would require to be made. 

Advice on the creation of a credit union for employees is available through SCUDA - The Strathclyde Credit 
Union Development Agency; and Unison themselves as a trade union have a guide to credit unions booklet. 

The Joint Consultative Committee accordingly have the option of recommending to the Council (a) continuation 
with Scotwest, or (b) take steps to establish a new credit union. 

Head of Personnel Services 




