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INTRODUCTION 

The purpose of this report is to seek Committee approval to extend the lease of the 
shop at 37 Hallcraig Street, Airdrie for a further 25 years. 

DESCRIPTION 

The property is situated in an established parade of retail units in Airdrie Town 
Centre, near the High Street. 

The building comprises a single ground floor shop unit in a tenement with residential 
flats above. 

The subjects have a net internal area of 50.26 square metres (541 square feet) or 
thereby, as indicated shaded on the attached plan. 

BACKGROUND 

The current lease commenced on 27 November 2008 and the lease is due to run 
until 27 November 2013 at a current rental of €5,800 per annum. 

The tenant has agreed to a review of the rent to €6,700 per annum effective on 28 
February 201 1 and wishes to extend the lease for a further 25-year period from 28 
November 2013 until 27 November 2038, subject to revised terms and conditions, 
which will provide the tenant with longer term security and the Council with a long 
term income. 
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4. NEGO TIA TIONS 

4.1 Provisional agreement to the lease extension has been reached with the tenant as 
follows:- 

(i) Existing Lease 5 years from 27 November 2008 until 27 November 
Term: 201 3. 

(ii) Passing Rental: f5,800 per annum exclusive of VAT. 

(iii) Revised Rent: f6,700 per annum from 28 February 2013. 

(iv) Proposed Rent 
Reviews: 

The rent will be reviewed again on 28 November 2013 
and 5-yearly thereafter in an upward only manner. 

(v) Lease Extension: The lease will be extended for 25 years from 28 
November 2013 to 27 November 2038. 

5. CORPORATE CONSIDERATIONS 

5.1 This report is consistent with current policy. It is considered good estate 
management practice to secure good tenants on as long a lease term as possible 
and this proposal is therefore of benefit to the council in revenue terms. 

6. RECOMMENDATIONS 

6.1 It is recommended that the Subcommittee agrees to the lease extension at 37 
Hallcraig Street, Airdrie to Ghulam Zainaib Hamid, as detailed above. 

6.2 All other terms to be adjusted by the Head of Property Services. 
/ / 

IAN NISBET 
Head of Property Services 

Members seeking further information on the contents of this report are asked to contact lan 
Nisbet, Head of Property Services, on 01236 616305. 
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