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To: Social Inclusion Committee 

From: Chief Executive 

Date: 15 February 2000 I Ref: 012/005/JLR076 

NORTH LANARKSHlRE COUNCIL 

REPORT 
p .-- - --. -3 , I -  . . F T  ,.“I No. * . * C I I . . & . C 4  5 r 

Subject: Credit Union Support - Financial Year 
1999/00 

Kirklands Credit Union, Coatbridge 
North Airdrie Credit Union 
Newmains Credit Union 

Replacement printer 

Equipment, security shutters and alarm 
Purchase lap top computer 

1.0 Introduction 

€272 
€900 
f1,500 

1.1 The purpose of this report is to request the Social Inclusion Committee to consider supporting the 
further development of credit union activity in North Lanarkshire through grant aid to South Airdrie 
Credit Union Study Group; SCUDA (Strathclyde Credit Union Development Agency); and, 
Cumbernauld Central Credit Union. 

SCUDA 

2.0 Background 

system for shop premises 
Training fee to train and develop South E l  ,000 

2.1 At its meeting on 22 April 1998 the Council’s Policy and Resources (Community Development) Sub 
Committee approved the Credit Union Support and Development Strategy and agreed to ringfence a 
budget of E5,OOO within the Chief Executive’s Payments to Agencies and Other Bodies Budget to 
support credit union expansion and development. 

Kilsyth and Villages Credit Union 
Study Group 
North Lanarkshire credit union 
volunteers 

2.2 During the 1999/00 Service Planning and budgetary processes it was possible to retain this budget 
with grants awarded during the current financial year to support the following credit unions and 
initiatives: 

AirdrieCredit Union Study Group 
Registration and start up costs $1,100 

E228 Purchase of personal calculator for those 
volunteers who completed introductory 

- 
Total E5,OOO 

2.3 The balance of f5,OOO available in 1999/00 has been hlly allocated as detailed in the table above. 

3.0 Current Developments and Funding Proposals 

3.1 South Airdrie Credit Union Study Group and SCUDA 

3.2 South Airdrie Credit Union Study Group members have now completed training. The common bond 
application has been accepted and the Registry of Friendly Societies will make their pre-registration 
assessment visit in March. The credit union would anticipate opening for business in April. South 
Airdne Credit Union Study Group has applied for funding of €983.00 to assist with: registration 
costs; audit fee; purchase of stationery; data protection regstration; publicity and promotion costs. 



73 

3.3 It should be noted that this credit union study group experienced some difficulties in recruiting and 
retaining volunteers during training. Whilst this situation has been resolved and the necessary 
minimum of twelve volunteers have now completed training and are ready to become officers in the 
credit union, the pre-registration course has taken longer than originally anticipated. In addition, 
SCUDA has been required to provide extra training to new volunteers recruited mid-way during the 
process. Accordingly the sum of 5340, in addition to the 51,000 previously awarded to SCUDA is 
required to finance this training provision. 

3.4 Cumbernauld Central Credit Union 

3.5 Cumbernauld Central Credit Union opened for business in February 1999. The credit union serves 
the areas of Carbrain, Kildrum, Seafar, Ravenswood, the Village, Castlecary, Westerwood, Dullatur 
and Carrickstone. Although the credit union presently operates a manual book-keeping system, the 
rapid membership growth now requires the credit union to transfer to a computerised system. 
SCUDA has supplied the credit union with a re-conditioned computer, a grant from Unity Trust 
Bank has provided funding for a printer and the credit union itself, through fund-raising and self 
generated income, has purchased the accounts software. The credit union is now fund-raising the 
sum of 5700 to purchase a total of three days intensive computer accounts training. It should be 
noted that this training will include the installation of the credit union’s existing accounts onto the 
computerised package and the training will therefore be “live” using the actual accounts and 
balances. Cumbernauld Central Credit Union has applied to North Lanarkshire Council for a 
funding contribution to assist with these training costs. 

4.0 Funding Recommendations 

4.1 Whilst the dedicated Credit Union Support and Development budget 1999/00 is now fully expended 
there remain some monies within the Chef  Executive’s Payments to Agencies and Other Bodies 
Budget 1999/00 which may be allocated to support these credit union developments. 

4.2 The Social Inclusion Committee is requested to: 

(i) note the current position within South Airdrie Credit Union Study Group including the 
satisfactory completion of pre-registration training and agree to award the Study group the 
sum of E983.00 towards, registration, audit, stationery, data protection and publicity costs; 

(ii) approve the award of a further E340 to SCUDA in respect of the additional training costs 
incurred by the South Airdrie Credit Union Study Group; 

(iii) approve an award of E200 to Cumbernauld Central Credit Union towards computer training 
costs; and 

(iv) otherwise note the contents of this report. 




